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EBPONEMCKM HOBUHM

Meceyen 6ronemun Ha Eeponelicku uHghopMayuoHeH u uHoeayuoHeH  6poli 03, 2018 200.
UeHmbp KbM Tbp208CKO-NPOMUWIIEHA harlama - Bpaua

OTrOBOP HA EBPOMNENCKATA KOMUCUA HA HANIOXEHUTE OT CALL OFPAHUYEHUSA BB BPb3KA CbC CTOMAHATA U ANy-
MWHUA, KOUTO 3ACArAT EC

Mpe3ngeHTsbT Ha CheanHeHnTe Wwatn 068K HanaraHeTo Ha orpaHNyeHmns Bbpxy nsHoca oT EC Ha cTomaHa v anymuHuia (nog copmata Ha
BOMbIIHUATENHA TaKca), KOeTo NpeaM3BuMka peakumsTa Ha EBponelickata kommeus.

Mpeacepatenst Ha EBponeiickata komucus Xan-Knop FOHKkep 3asiB1: MHOTO CMe OropyeHy oT Tasu Mspka, KOSITO Ha npakTvka npeacTaBns-
Ba HeJBYCMWCIIEHO AECTBYE C Lien 3awuTa Ha npomuwneHocTTa Ha CALLL, kato 5 He moxe fa 6bae apryMeHTMpaHa ¢ HUTO e4HO YCroBue
3a HalMoHanHaTa curypHocT. MNpOoTeKLMOHM3MBT He MOXe Aa 6bae pelueHne Ha obuyms H1 Npobnem B CekTopa Ha cToMaHata. BmecTo aa
nopobpw cuTyaumsTa, Ta3u CTbka MOXe camo 5 Brown. Beye gecetunetus EBponeickusat cbio3 e 6rmabk cbiosHnk Ha CALL no Bbnpocute
Ha curypHocTtTa. Hama ga HabrniogaBame 6e3y4acTHO Kak Hallata MPOMULLNIEHOCT CTaBa XepTBa Ha HeCcrpaBeaIMBM MEPKM, KOUTO 3acTpalla-
BaT pabotata Ha xunagu esponeiuyn. Mmax nosoaa Aa 3ases, ye EC wwe pearvpa no CbOTBETHUS HAuMH, U We cnasum obewaHneTo cu. EC
HSIMa [ia NpaBy KOMNPOMMCH W e npeanpueme HeobXxoaMMOTO, 3a fja 3amTuM uHTepecute cu. Cneg Hskonko aHrKomucusiTa Wwe npeacra-
BM NpeasioxkeHne 3a CbBMecTuMH ¢ npasunata Ha CTO mepku B oTroBop Ha mepkuTe Ha CALL, 3a aa ce Bb3CTaHOBM paBHOMPABKETO B TO3M
cnyvan.

Komucapst no Bbnpocute Ha Toprosusta Cecunus Manmctpbom fo6asu: Tean mepku Ha CALL e umat oTpuLaTenHo Bb3aencTBre BbpXy
TpaHCaTNaHTUYECKNTE OTHOLLEHUS 1 BbPXY CBETOBHUTE Na3apu. OCBEH TOBa Te Lue [JOBEAAT A0 YBENNYaBaHe Ha LieHUTe 1 O CBUBAHE Ha
n3bopa 3a notpebutenute B CALL Ha cToMaHa 1 anyMuHWUiA, BKNIOYMTENHO 33 BUAOBETE MPOMMLLNEHOCT, KOUTO BHACAT TE3W NpoayKTH. Bb3-
MoxHo Hamn-ckopo EC e ce nocTtapae aa ypepm cnopa cbe CALL B XKeHeBa. Komucusita Lie HabntoaaBa Kakeu ca TEHAEHLMUTE Ha nasapa U
npu HeOBXOAMMOCT LLe NPeasnoXu NpeanasHu AencTBUs, CbBMECTUMM C npaBunata Ha CTO, 3a ga ce 3anasu cTabunHocTTa Ha nasapa Ha
EC. MNpobnemuTe B Te3n 4Ba CEKTOpa Ce KOPEHAT BbB BCEOOLL CBpbXKaNaLUuUTeT, KOUTO € CNEACTBIUE OT HenasapHo NMPOM3BOACTBO. To3u
npobnem Moxe Aa 6bae paspeLleH eAMHCTBEHO B OCHOBATA CY W Ype3 CbTPYAHUYECTBO C HaN-BaXHUTE 3aMHTEPECOBaHM CTpaHW. ToBa camo-
LienHo peiicTBue ot cTpaHa Ha CALL Hama ga nomorHe.

KoHTtekcT

Ha 1 mapT npeangeHTsT TpbMn 068K HanaraHeTo Ha AOMbIIHUTENHN BHOCHW MITa BbpXY M3Hoca oT EC Ha cTomaHa 1 anymuHmi 3a Cbeap-
HeHuTe WwaTtu. BHoCHUTe MiTa ca onpegenenu Ha 25 % 3a ctomaHata 1 10 % 3a anymunus. Mogo6Hu orpaHuyeHns We 6baaT HanoXeHu 3a
M3HOCa M OT ApYrv JOCTaBYMLM.

MsipkaTa e cnefcTeume OT NpoyyBaHus, U3BbpLUeHn Mexay anpun 2017 u sHyapu 2018 r. 0T aMepuKaHCKOTO MUHUCTEPCTBO Ha TbProBUsTa
cbrnacHo pasgen 232 ot 3akoHa 3a paspacTBaHe Ha TbprosusTa Ha CALL ot 1962 r. Cnopeq goknagute oT Te3n NPOyYBaHUS BHOCHT Ha
CTOMaHa 1 anyMuHuin 3acTpallasa HauuoHanHata curypHocT Ha CALL v B TaX ce npenopbyBa HanaraHeTo Ha OrpaHUYeHs BbPXy TbproBus-
Ta.

Mo cBOSATa ChLYHOCT 0baye Te3n MEPKM OCHOBHO MMAT 3a LieN Aa 3aluTST MecTHaTa npomuneHoct Ha CALL| oT KoHKypeHUmMsATa Ha BHOCA.
Bcsika 060cHOBKa BbB BPb3ka C HaLMOHaNHaTa CUrypHOCT € HECHCTOSITENHA: aMEePUKAHCKUAT MUHUCTBP Ha 0TOpaHaTa e 3asesaBan nybnuy-
HO, Ye aMEepPUKaHCKUTE BOEHHW HYXOM NMPeACTaBnsBaT He noseye oT 3 % ot npou3BoacTeoTo Ha CALL 1 ye MuHucTEpCTBOTO Ha OTbpaHaTa e
B CbCTOSIHME Aa ce chobue CbC CTOMaHaTa W anymMuHus, HeobXo4uMM 3a HYXaUTE Ha HauMoHanHaTa oTbpaHa Ha CALL,.
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OUHAHCUPAHE 3A YCTOMYMBO PA3BUTUE: NIAH 3A IEUCTBUE HA KOMUCHUATA 3A EQHA NO-3ENEHA U YUCTA UKOHOMMU-
KA

EBponeiickaTa kommcus 065181 CBOSITa CTpaTenvis 3a hnHaHcoBa CUCTeMa B nogkpena Ha uernvte Ha EC B obnactTa Ha knvmara u yctonyu-

BOTO pasBuTye.

Tbi KaTo HalaTa nnaHeTa BCe NO-YECTO e U3npaBeHa Npea HenpeaBuMaMMIUTE NOCAEaNLM OT U3MEHEHMETO Ha KNMMATa W U34ePrBaAHETO Ha

pecypcuTe, ca HeobXxoaMMK CreLUHN Mepku 3a aganTipaHe KbM No-ycToinumB Mogen. 3a aa ce nocturHat Lenute Ha EC 3a 2030 r., goroso-

peHu B Mapux, BkntouuTenHo 40-NpoLEHTHOTO HaManeH e Ha EMUCUMTE Ha MapHUKOBW ra3oBe, ca HEOBXOANMM JOMbHUTENHU MHBECTULNM

Ha npubnuauTenHa ctonHocT 180 Mpa. €Bpo roanwHO. BbB Bpb3ka € TOBa, Bb3 OCHOBA Ha NPENOPBKATE Ha eKCnepTHaTa rpyna Ha BICOKO

paBHULLE NO (PUHAHCMPaHETO 3a YCTOMYMBO pa3suTWe, KomucusTa npeacTaBy MbTHa KapTa 3a NOBULLABAHE Ha ponsTa Ha (MHaHCMpaHETo

3a efiHa Jobpe (yHKLUMOHMPaLL MKOHOMMKA, KOSITO MOCTUra N CBOMTE EKOMOTMYHM M COLManHi Lenu.

npe,D,CTaBeHVIﬂT nnaH 3a ,ELGVICTBVIe 3a chHchmpaHeTo 3a yCTOIZ‘-WIBO pasBUTNE € YacCT OT yCunuaTa Ha Cblo3a Ha KanutanoBuTe nasapu

(CKI) na obBbpx)E hHAHCUPAHETO C KOHKPETHUTE HYXAM Ha eBpOneinckaTa MKOHOMUKA B MOM3a Ha NnaHeTaTa 1 Ha HaleTo 06LLecTBo.

ToBa € 1 efjHa OT KITOYOBMTE CTHIKM 3a U3MbIIHEHME HA MCTOPUYECKOTO [Napwkko cnopasymenue v [porpamarta Ha EC 3a ycTonuuBo paseu-

ve.

MMbpBMAT 3amecTHUK-Npeaceaaten Ha Komucusita ®paHc TumepmaHc 3assu: ,[lpeMuHagaHemo KbM No-eKoo2u4yHa u ycmoliyusa UKOHOMU-

Ka e om non3a 3a cb3dagaHemo Ha pabomHu Mecma, 3a Xxopama U 3a nnaHemama. [JHec npagum Heobxod0umomo, 3a da Moxe (huHaHCo8a-

ma cucmema da cnomozgHe 3a nocmuzaHemo Ha ma3su yen. Hawume npednoxeHus we 0adam 8b3MOXHOCM Ha UHEECMUMOpUMe U 2pax-

OaHume Oa Hanpassm €808 noioxumereH u3bop, maka 4e mexHume napu 0a ce U3no3eam NO-0M2080PHO U 8 NOOKpena Ha ycmoliyugo-

mo pazgumue.”

3amecTHuk-npeacenatensT Banguc [loMGpoBCKUC, KOITO 0TroBapsl 3a puHaHcoBaTa CTabunHOCT, (oUHAHCOBUTE YCMYTM 1 Cbi03a Ha Kanu-

TanosuTe nasapu, 3aseu: ,BObxHo8eHU om pabomama Ha excnepmHama 2pyna Ha 8UCOKO pagHULe, OHec npedcmassiMe niaHogeme 3a

wupokoobxgamHa peghopma, kossmo moxe 0a cb30ade Ceemo8eH emarsoH 3a ycmolyugo ghuHaHcupaHe. Camo ¢ noMowma Ha (PUHaHCoBUS

cekmop mMoxem da 3anvHUM Hedocmuaa om ghuHaHcupaHe 8 pasmep Ha 180 mipd. espo 200UWHO 3a NOCMU2aHEeMO Ha Hawume yenu 8

obracmma Ha knumama u eHepaemukama. Toga we donpuHece 3a ocuaypsisaHemo Ha ycmol4yugo bb0ewe 3a UGHUME NOKOIEHUS.

3amecTthuk-npeacepatensT KOpku KataiHeH, KoiiTo oTroBaps 3a paboTHUTE MecTa, pacTexa, MHBECTULMMTE U KOHKYPEHTOCTOCOOHOCTTA,
3aseu: ,EC seye 3aema sodewa no3uyusi No OMHOWEHUE Ha UHBECMULUUME 8 PECYPCHa e(heKMUBHOCM U coyuasHa UHgpacmpykmypa
6nazodapeHue Ha Egponelickus ¢poHO 3a cmpameauyecku uHgecmuyuu (EQCH). Haii-marnko 40 % om uHgbpacmpykmypHUMe uHeecmuyuu

Ha EQCU we 6x0am HacoyeHU KbM Npoekmu, Koumo OonpuHacam 3a nocmuaaHe Ha yenume Ha [lapuxkomo cnopasymeHue 3a 6opba ¢

usMeHeHUemo Ha knumama. CbljespemMeHHO cbadagaHemo Ha no0Xo0siLU 3@ YaCmHUMe UHBECMUMOpPU yCcrioeus 3a yemolyusu UHeecmu-

Yuu e 0m OCHOBHO 3Ha4YeHUE 3a 0CbUECcmesgaHemo Ha npexoda KbM No-4ucma U pecypcHo ehekmusHa Kpbaosa UKOHOMUKA.

Muren Apuac KaHeTe — komucap no BbNpocKTe Ha Knumata v eHepreTukata — fobasu: ,CeemosHume uRgecmuyuu ca Kimybm KoM 60p-

6ama ¢ usmeHeHUemo Ha Kilumama — 8eye ca UHBeCMUPaHU MPUIIUOHU 8 PEWeHUs Kamo 8b30OH08SEMU eHepUlIHU U3MOYHUYU U eHep-

2uliHa egpekmusHocm. [Tapuxkomo cnopasymeHue npedcmasnsaga 02pOMHa 8b3MOXHOCM 3a uHeecmuyuu. Kak Moxem 0a omkmoyum Hel-

Husi nomeHyuan? lNpedcmaseHusim OHec nnaH 3a Oelicmeue we OoNpUHeCe 3a npespbUaHemo Ha (huHaHco8uUs1 cekmop Ha Eepona 6b8

golelya ceemosHa decmuHayus 3a UHBECMULUU 8 eKOI02UYHU mexHomoauu. "

KnioyoBu enemMeHTH Ha nnaHa 3a gencTBue

Mpenu enHa rogunHa Komucusita HasHauw ekcrepTHa rpyna Ha BUCOKO paBHULLE MO (hHAHCUPAHETO 3a YCTOMYMBO pa3BuTLE, 3a Aa paspabo-

T11 BceobxaaTeH Habop 0T NpenopbKM 3a PUHAHCOBKS CEKTOP B NMOAKPENa Ha Npexoda KbM HUCKOBBLINEPOAHa MKOHOMIKA. Bb3 ocHoBa Ha

HenHus okoHuaTeneH goknag KomucusaTa npegnara crpaterus Ha EC 3a domHaHcupaHe 3a yCTOMYMBO pasBuUTHe, KaKTO 1 MbTHA KapTa 3a

nocneABallata pabota u GbeLuTe AeiicTBMS, KOUTO 0BXBALLAT BCUYKM Y4aCTHULIM BbB (DMHAHCOBaTa cuctema. Te BKMHOYBAT:

o Cb3pnaBaHe Ha 061y eank B obnacTTa Ha MHaHCMPaHETO 3a YCTOMYMBO Pa3BUTUE, T.6. eAUHHA eBponelicka cucTema 3a knacudu-
Kaums, W1 TaKCOHOMMSA, 33 [ia Ce onpefenu KakBo 03Ha4aBa ,yCTONYMBO" 1 a ce HabenexaTt obnacTuTe, B KOUTO YCTORYMBUTE
WHBECTWLMM MOTaT ia UMaT Hal-roNnsiMo Bb3aeicTBue.

o Cb3gaBaHe Ha eTukeTu Ha EC 3a ekonorocbobpasiu (huHaHCOBK NPOAYKTU Bb3 OCHOBA Ha cucTemara 3a knacudukaums Ha EC,
KOETO LLE NO3BOMN Ha MHBECTUTOPUTE NTECHO Aa MAEHTU(MLMPAT MHBECTULMM, N3MbIHSBALLM KPUTEPUMTE 3@ 3€MIEHA MMM HUCKOBI-
NepodHa MKOHOMUKa,

) W3sCHSIBaHE Ha 3aAbJDKEHUETO Ha NuuaTa, ynpaBnsaBaliv akTUBM, U HA UHCTUTYLIMOHANHUTE MHBECTUTOPU Ja B3EMaT yCTOAuM-
BOTO pa3BuTHE NPEABUA B PAMKUTE HA MHBECTULIMOHHMUS NPOLIEC W pasLUMpsIBaHE Ha U3MCKBAHMSATA 3a OMOBECTSBAHE;

o WM3MCKBaHe 3aCTPaxoBaTeNHUTe APYXECTBA U MHBECTULIMOHHUTE MOCPESHULM Aa KOHCYNTMPAT KIMEHTUTE CU Bb3 OCHOBA Ha TEXHUTE
NpeanoYmnTaHnst OTHOCHO YCTOAYMBOTO PasBUTHE;

o BKITIOYBAHE Ha YCTOMYMBOTO Pa3BUTUE B NPyAEHLMANHUTE U3NCKBAHNA — OaHK1TE M 3aCTpaxoBaTENHUTe APYKECTBA Ca BaXeH

M3TOYHMK Ha BBHLUHO (pMHaHCHpaHe 3a eBponeiickata MKOHOMMKA. KomucusTa Lie mpoyyn Bb3MOXHOCTTa 3@ NMPEHACTPOIBaHE Ha
KanuTanoBuTE M3MCKBaHWS 3a BaHkuTe (T.Hap. hakTop B NOAKPena Ha ekonorocbobpasHOCTTa) 3a YCTOMYMBY HBECTULMM, KOTATO
TOBA € OMpaBAaHO OT MeaHa ToYKa Ha pucka, KaTo CbLIEBPEMEHHO Ce rapaHTupa, Ye doMHaHcoBaTa CTabUMHOCT ce 3anasBa;
. MoBULLIABAHE Ha NPO3paYHOCTTa B 06NACcTTa Ha KopropaTBHaTa OTYETHOCT — NpeasiaraMe [a ce npepasrnefar HacokTe OTHOCHO
HedmHaHcoBaTa MHOPMaLMS C Lien No-HaTaTbLUHOTO UM NPUBEXAHE B CbOTBETCTBME C NPENOPLKUTE Ha paboTHata rpyna Ha Cb-
BeTa 3a (oMHaHCOBa CTABUMHOCT OTHOCHO OMOBECTSIBAHETO Ha (hMHaHCOBA MHGOPMaLMS BbB Bpb3ka C Knumata.
KoHTekcT
Korato npuemaxa [1apmxkoTo cnopadymeHue OTHOCHO M3MEHEHMETO Ha knumata u Mporpamata Ha OOH 3a ycToitumeo passutie go 2030 r.,
EC v npaBuTencTaata oT Lisin CBAT CE aHraxxmpaxa ¢ NOCTUraHeTo Ha LienTa 3a no-ycToiumBa ukoHoMmka 1 oblectso. EC Beve oTbenssea
peavua NocTxeHUs briarojapeHne Ha cBosiTa pamka B 06nacTTa Ha knumata 1 eHepretukata Ao 2030 ., eHepruiHus chio3 1 NnaHa 3a
[eicTBMe 3a KPbroBa MKOHOMMKA, KAaKTO U n3mbnHeHneTo o1 EC Ha nporpamara 3a ycroinunso passutie Ao 2030 r.



https://ec.europa.eu/clima/policies/international/negotiations/paris_bg
https://ec.europa.eu/europeaid/policies/european-development-policy/2030-agenda-sustainable-development_en
https://ec.europa.eu/europeaid/policies/european-development-policy/2030-agenda-sustainable-development_en
https://ec.europa.eu/info/publications/180131-sustainable-finance-report_en
https://ec.europa.eu/clima/policies/international/negotiations/paris_bg
https://ec.europa.eu/energy/en/topics/energy-strategy-and-energy-union/2030-energy-strategy
http://ec.europa.eu/environment/circular-economy/index_en.htm
http://ec.europa.eu/environment/circular-economy/index_en.htm
https://ec.europa.eu/europeaid/policies/european-development-policy/2030-agenda-sustainable-development_en
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Bceku uneH Ha obLecTBoTo TpsibBa Aa Aade CBOS NPUHOC 3@ NOCTUraHETO Ha MO-YCTONYMB pacTex. PuHaHCoBaTa CUCTEMA HE € U3KITHo-
yeHue. [peHacoyBaHeTo Ha YacTeH kanuTan KbM Mo-yCTONYMBY UHBECTULIMM N3NCKBA LISNOCTHO MPEOCMUCTISHE HA HAuMHa, N0 KOWTO pa-
6071 HawaTa uHaHcoBa cuctema. Toa e Heobxogumo, 3a fa Moxe EC ga nocTurHe no-ycTonune MKOHOMUYECKM PacTeX, Aa rapaHTupa
cTabunHocTTa Ha MHaHCOBaTa CUCTEMA, KaKTO 1 Aa HACbPYW NOBEYE NPO3PAYHOCT U ABAMOCPOYHO NaHUpaHe B UKOHOMMKaTa. Toau
Ha4WH Ha MUCNEHe e CbLUO Taka B 0cHoBaTa Ha npoekTa Ha EC 3a cblo3 Ha kanuTanosute nasapu (CKM).

Mpe3 2016 r. Komucusata cbapae ekcnepTHaTta rpyna Ha BUCOKO paBHULLE MO (IMHAHCMPAHETO 3a YCTOMYMBO pa3suTue. 'pynarta ce Cbe-
TOM OT 20 EKCMEPTM Ha BICOKO PaBHMLLE OT CPEANTE Ha rPaxaaHCKOTO 00OLEeCTBO, (MHAHCOBMS CEKTOP, akagemMnyHaTa 06LLHOCT, KakTo 1
Habnrogarteny oT eBpONENCKY 1 MEXOyHapOLHW MHCTUTYLK. OKOHYaTENHWAT goknag Ha paboTHaTta rpyna bele nybnukysaH npes sHya-
pv 2018 r. B Hero 6sixa npegcTaBeHn oceM NPUOPUTETHM AENCTBIS, KOUTO CMOPeA rpynata ca HeobxogyumaTa OCHOBA 3a MOCTUrAHETO Ha
KaKBWUTO 1 Aa e Lenu B obnactta Ha (huHaHCUPaHETO 3a YCTOMYMBO pa3suTue. [peacTaBeHMaT NnaH 3a LeiCTBME Ce OCHOBABA Ha Npeno-
PBKUTE Ha ekcnepTHaTa rpyna Ha BUCOKO PaBHHULLE.

PaboTaTa no HSIKOMKO OT KITO40BMTE NPEnopbkv Ha foknaga belwe obcbaeHa B MEXAMHHWS Aoknaa Ha rpynata ot 13 tomm 2017 r. B oT-
roBop KomwucusTa Beye Npeanoxm BKITHOYBAHETO Ha haKkTOpUTE OT EKOMOTMYEH, coLmaneH uim ynpasneHcku xapaktep (ECY daktopw) B
MaHAaTuUTe Ha eBPOMeNCKUTE Haa30pH opraHu. Komucusta npoBefe ChLuo Taka o6LLecTBeHa KOHCYNTauns 3a 3a0bKEHNATA HA HCTU-
TyLMOHANHWUTE UHBECTUTOPY 1 NWLAaTa, YNpaBnsBaLly akT1BM, N0 OTHOLIEHWE Ha aCMeKTUTE Ha YCTOMYMBOTO Pa3BUTHE.

Komucusata opraHuaupa koHdepeHLms Ha BUCOkO paBHuLle Ha 22 mapT 2018 r., 3a aa ce 06CbaM NpeACTaBeHUAT NnaH 3a eNCTBME.

3a noBeue MHhopmauums

CbobuieHue 3a meannTe

NHOOPMALIMOHHA BENEXKA

/HdhopmaLmMoHeH AOKYMEHT

lMoBeye MHGOpPMaLMS 3a YCTONYNBUS PACTEX

®UHAHCOBW TEXHONOMMK: KOMUCHATA NPEANPUEMA OEACTBUA 3A NO-KOHKYPEHTOCMOCOBEH U MUHOBATUBEH
®UHAHCOB MNA3AP

EBponeickaTa koMmcus NpeaCcTaBy NiaH 3a AEeNCTBUE MO OTHOLLEHWE Ha
Bb3MOXHOCTUTE, KOUTO TEXHOMNOMYHMTE NHOBALWKM paskpueat B obnact-
Ta Ha PMHAHCOBUTE YCMyrit (T.Hap. (MHAHCOBM TEXHOMOMK).

EBpona cnepsa Aa ce NpeBbpHE B CBETOBEH LIEHTBP 3a (hMHAHCOBM
TEXHOMorvu, a npeanpuaTMATa u uHBecTutopute ot EC fa morat aa ce

Bb3M0J13BaT NbJIHOLEHHO OT NpeaumMmcTBaTta, KOMTO €ANHHUAT na3ap UM - F|NANCE
ocurypsBa B TO3M ANHAMUYEH CEKTOP. Kato MbpBa CTbIKa Komucusara = & ‘®o°
npeanara HoOBU npaskna, KOUTO Le Aaaat Bb3MOXHOCT 3a pa3BuUTUE Ha S & @ —%? —"@

nnaTopmmuTe 3a KONEKTUBHO (iMHAHCKPaHe B eanHHUS nasap Ha EC. N\t -
lMpeacTaBeHMAT NNaH 3a 4eNCTBIE MMa 3a Lien Aa Aafae Bb3MOXHOCT Ha .
(bMHaHCOBMS CEKTOp Aa ce nonsea oT 6bpans HanpeabK Ha HOBUTE TEX-
HOMOrMK, Hanpumep BIOK-BEPUTY, U3KYCTBEH WHTENEKT W ycnyrn B 06-
nak, kato CbLLEeBPEMEHHO Ce NOBULLM CUTYPHOCTTA Ha nasapuTe 1 ce
YNECHU AOCTBMBT Ha HOBYW yyacTHUUW. MonauTe we ObAaT pasnpegeneHu NOpaBHO MeXay NoTpeduTenuTe, MHBECTUTOPUTE, BaHKNUTe 1
HOBWTE y4acCTHULM Ha Na3apa. B gombnHeHne Komucusata npegnara fa ce cbagage obL0eBponelicku 3Hak 3a nnatopmuTe, Taka ye
nnatcdopma, NMUEH3NpaHa B e4Ha AbpXaBa uneHka, Aa Moxe Aaa paboTu B pamkute Ha Lenust EC.

lnaHbT 3a feicTBME e YacT OT yeunusaTa Ha KomucusTa 3a usrpaxaaHe Ha cbH3 Ha kanutanosute nasapu (CKM) v Ha uCTUHCKM ean-
HeH nasap 3a noTpebuTenckn duHaHcoBm ycnyru. Toil e YacT v OT AeiCTBUSTa 3a Cb3AaBaHe Ha LupoB eanHeH nasap. Komucnsra cu
nocTaes 3a Len npaeunata B EC fa ce onpenensit ¢ ornea Ha 6baeleTo 1 aa 6baart B kpak ¢ 6bp3anst Hanpeabk Ha TEXHOMOMNYHOTO
passuTue.

3amecTHuk-npeacenatensT Ha Komucusta Banguc [loMBpoBCKUC, KOITO 0TroBaps 3a puHaHcoBaTa CTabunHoCT, PMHAHCOBUTE YCNyTi
1 Cbl03a Ha KanuTanoBuTE Nasapy, 3asBu: 3a 4a ce KOHKYpUpaT B CBETOBEH MaLLab, eBponenckuTe MHOBATVUBHY NPEANPUSATIAS CE HyXaa-
AT OT BOCTBN A0 KanuTas, 0T Bb3MOXHOCTY Aa EKCMIEPUMEHTMPAT M OT MPOCTPAHCTBO 3a pacTex. ToBa € akCcuomarta, Ha KosTo noynea
NnaHbT 3a AencTane B 06nactTa Ha (hMHaHCOBMTE TEXHOMOMMK. JINLEeH3MpaHeTo Ha nnaTgopmMuTe 3a KONEKTUBHO (hHAHCUpaHe 3a Lie-
nms EC we um nomorHe aa nocturHat no-ronemy Maiabu u aa npusnekat uHeecTuTopu u dupmm ot Lenus EC. Tosa ot cBosi cTpaHa
03HayaBa Bb3MOXHOCT 3a NPeANpUATUSTa 1 MPeaNpUEMaYmnTe 4a NPeACcTaBsAT MAEUTE CY NPea No-LWMPOK Kpbr OT MHBECTUTOPM.

HOpku KataiiHeH, 3amecTHUK-NpeaceaatensT Ha EBponeiickata KOMUCKS], KOTO OTroBaps 3a paboTHUTE MeCTa, pacTexa, MHBECTULMUTE
1 KOHKYPEHTOCMOCOOHOCTTa, nocoum: HoBuTe TexHomorm npeobpassasat (oHaHCOBMS CEKTOP Ype3 PEBOMKOLMOHHMS NOBPaT B AOCTHNA
Ha xopaTta A0 (MHAHCOBM YCryru. ANTEPHATUBHITE U3TOUHULM HA PMHAHCUpPaHe, KaTo KONEKTUBHOTO (PMHAHCUPaHEe Uk MapTHBOPCKOTO
KpeauTupaHe, ca npsikata Bpb3ka MeXay CnecTsiBaHusTa U MHBECTULMMTE. briarofapenue Ha Tax nasapbT CTaBa No-H4OCTbMEH 3a MHOBA-
TUBHUTE NpeanpuemMaYn, CTapTupaLLuTe NpeanpusTus 1 MankuTe pupmm, a ToBa € OCHOBHA LieNT Ha Cbio3a Ha KanuTanoBuTe nasapy.
KomMucapsT no BbNPOCKTE Ha LMdpoBaTa MKOHOMKKA U LMdpoBoTo 0buiecTBo Mapusa Fabpuen otbensiza: LiudpoBute TEXHOAOTUN Bb3-
AeVICTBaT LAAOCTHO BbpPXY UIKOHOMWKaTa — B €AHaKBa CTENEH U BbPXY rpaXXAaHUTE, U BbPXY 6u3Heca. TeXHOAOTUU KaTo 6AOK—BepMFMTe
MoraT papMKaAHO Aa NPOMEHSIT GUHAHCOBUTE YCAYTU U APYrM cekTopu. OT Hac ce M3UCKBa Aa Cb3AAAEM MOAXOAALLA ypeaba, KOATO
AaBa CBO60Aa 3a pa3BUTMETO Ha MHOBaALUUKNTE, HO CbLLEBPEMEHHO KOHTPOAUPa PUCKOBETE U 3alllUTaBa I'IOTpe6VITeAI/ITe.

MaaH 3a aAelictBrE B 06AACTTa HA PUHAHCOBUTE TEXHOAOTUU:



https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_en
https://ec.europa.eu/info/publications/180131-sustainable-finance-report_en
https://ec.europa.eu/info/publications/170713-sustainable-finance-report_en
http://europa.eu/rapid/press-release_IP-17-3308_en.htm?locale=en
http://europa.eu/rapid/press-release_IP-17-3308_en.htm?locale=en
https://ec.europa.eu/info/law/better-regulation/initiatives/ares-2017-5524115_en
https://ec.europa.eu/info/law/better-regulation/initiatives/ares-2017-5524115_en
https://ec.europa.eu/info/events/finance-180322-sustainable-finance_en
http://europa.eu/rapid/press-release_IP-18-1404_en.htm
http://europa.eu/rapid/press-release_MEMO-18-1425_en.htm
http://ec.europa.eu/info/files/180308-action-plan-sustainable-growth-factsheet_en
http://ec.europa.eu/info/publications/180308-action-plan-sustainable-growth_en
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° Komucusita Beue cbapape Ob6cepaatopua n dopym Ha EC 3a 6aok-Bepurute. MNo-kbeHo npe3 2018 r. KomucuaTa Lie AOKAaABa OT-
HOCHO NpeAM3BMKaTEACTBATA U Bb3MOXHOCTUTE Ha KpUNTOBaAyTUTE. ChlUEBPEMEHHO TA PaboTH MO UFOTBAHETO HA KOMMAEKC-
Ha CTpaTerMs OTHOCHO TEXHOAOTUSITA Ha Pa3NpPEAEAEHUS PErUCTbP U BAOK-Bepurata, B KOATO Lile 6baaT 06XBaHATU BCUUKU CEKTOPU
Ha MKoHOMMUKaTa. Mo pasnpeasereH perncTbp ce pa3bupa MHGOPMaLMOHHa 6a3a AaHHM, CMOAEAEHA B PAMKUTE HA KOMMIOTbPHA
Mpexa. Hall-u3BeCTHUAT BUA pasnpeaeneH perncTbp e bAoK-Bepurata.

° KomucusaTa Lie NPoBEAe KOHCYATaUMM Kak Hal-A06pe Aa NonyAapuanpa uMdpoBusaLmaTa Ha MHpopMmaLumaTa, nybAnKyBaHa ot 6op-

COBO TbpryBaHuTe ApyxecTBa B EBpona, BKAHOUMTEAHO Upes3 U3MOA3BaHE Ha MHOBATUBHU TEXHOAOTMUM 3a CBbP3BaHE Ha HaLUMOHaA-
HuTe 6a3u AaHHK. Taka WHBECTUTOPUTE LLLE MOAYHaT MHOIO NO-A€CEH AOCTbIMN A0 KAKOYOBa 3a TEXHUTE UHBECTULMOHHK peLUEHUA

nHdopmaums.
° KomucusTa Lie opraHusnpa v cepust oT ceMUHapw 3a nopobpsiBaHe Ha obMeHa Ha MHPopMaLUWs 3a KW6EPCUIYPHOCTTa.
° Ts wWwe npeacTaBy M NOAPODBEH NAGH C HAR-A0DPUTE NPAKTUKM NO OTHOLLEHWE Ha LLEHTPOBETE 33 EKCNEPUMEHTAAHU PEFYAATOPHH

NpaKTUKK, KaTo 3a OCHOBA LLE MOCAYXaT HaCOKWUTE Ha EBPONENCKUTE HAA30PHU opraHu. Mo LieHTbP 3a eKcnepuMEHTaAHU peryna-
TOPHUW NPaKTHKK ce pa3brpa onpeseneHa OT peryratopute ypeaba, KOSITO NO3BOASIBA Ha CTapTMpalLuMTe NPeANpUATUS B coepaTa Ha
dHUHAHCOBUTE TEXHOAOTMM U HA APYTM HOBATOPU Aa NPUAArat eKCnepUMEHTaAHU TEXHOAOTUM B PeanHa CpeAa, HO NOA KOHTPOAA U
Haa30pa Ha perynatopa. LleHTpoBeTe 3a ekcnepuMeHTaAHU PErYAGTOPHU NPaKTUKKU HabupaT MONyASipHOCT Hal-BeYe B pa3BUTUTE
$UHaHCOBM Nasapu.
PernameHT 0THOCHO KOAEKTUBHOTO GUHaHCHpaHe:
KoneKTMBHOTO dpuHaHCHpaHe nopobpsiBa AoCTbNa A0 dUHAHCHMpaHe, 0COBeHO 3a CTapTUpallMTe U MankuTe NpeAnpuaTus. Ctaptupaluure
NPeANpUATUA MOraT Aa NPEACTaBAT MPOEKTUTE CU HA OHAAWH NAaTdopma U Aa 06ABSAT, Ue TbPCAT NOAKPENa NoA dopmaTta Ha 3aem
(,NapTHLOPCKO KPEAUTUPAHE®) UAM 3aKynyBaHe Ha AANOBO yyacTue. MHBeCTULMKUTE OT CTpaHa Ha MHBECTUTOPUTE ca B 3aMsHa Ha GUHAHCO-
Ba KOMMNeHcauus. B MoMeHTa MHOro TakuBa NAaTGOpPMHU CpeLLaT TPYAHOCTH MPU Pas3LLMPABAHETO Ha AEMHOCTTa CU U B APYTM AbPXaBK OT
EC. Mopaau ToBa B EC KOAEKTUBHOTO GpUHAHCHpPaAHE € MHOro No-cAabo pasBUTO B CPABHEHUE C APYTM TOAEMW CBETOBHW MKOHOMMUKH, a
nasapbT e dpparmeHTUpaH. EAHO OT Hall-roaeMuTe NPenaTCTBUS € AMncaTta Ha o6y 3a ueasa Cbio3 npaBuAa. ToBa 3HAUYUTEAHO YBEAMYABA
onepaTMBHUTE Pa3Xx0AM U Pa3XOAMUTE 3a NMOCTUraHe Ha CbOTBETCTBME C HOPMaTUBHAaTa ypeaba 1 He NO3BOAABA Ha NAATGOPMUTE 3a KOAEK-
TUBHO PUHAHCKMpPaHe Aa 3anoyBaT TPaHCrpaHMYHa AEMHOCT.
BAaropapeHve Ha NPeACTaBEHOTO NPEAANOXKEHHUE TE3U NAGTOOPMMU LLe MOraT No-AeCHO Aa NpeaAarar yeAyrute cu B ueana EC 1 Taka pa no-
AOBPAT AOCTbMNa A0 Ta3W MHOBATHBHA pOpMa Ha GUHAHCHPaHe 3a NPEeANPUATHNATa, CTPEMSALLM Ce Aa NPUBAEKAT AOMbAHUTEAEH KarnuTaA.
Cnaep npuemaHeto cu ot EBponenckua napaameHT n CbBeTa NpeararaHusT PErAaMEHT LLe AAA€ Bb3MOXHOCT Ha NAaTGOPMUTE Aa KaHAW-
AaTCTBaT — B CbOTBETCTBUE C eAVHEH Habop OT KpuTepuM — 3a 3Hak Ha EC, KOMTO Lle MM NO3BOAM Aa NpeAAaraT yeAyrute cu B ueaus EC.
MHBeCTUTOpHUTE, U3NOA3BALLM NAATGOPMUTE 38 KOAEKTMBHO GUHAHCUpPaHe, Lie 6bAaT 3alUUTEHM OT ICHW NpaBMA@ OTHOCHO Pa3KpUBaHETO
Ha MHGOPMALMA, AAMUHUCTPUPAHETO U YNPaBAEHWETO Ha PUCKa M OT MOCAEAOBATEAEH MOAXOA KbM HaA30pa.
KoHTekeT
MeXAMHHUAT Nperaea Ha naaHa 3a pAencteure 3a CKIN ot toHu 2017 r. oTKpou noteHumnana Ha GUHaHCOBUTE TEXHOAOTUM 3a TPaHCHOpMUpa-
He Ha KanuTaAoBWTE Nasapw Ype3 NPUBAUYAHETO HA HOBM YYaCTHULIM U Upe3 No-ePEKTUBHU PeLLEeHNs], MOBULIABALLM KOHKYPEHTOCNOCo6-
HOCTTa ¥ HaMaAABaLLW Pa3xoAUTE 3a NPEANPUATUSTA U MHBECTUTOPUTE. B pamkuTe Ha nperaeaa belue o6aBeHO, ye KomucusaTa e Bb3n-
prvemMe KOMMAEKCEH MOAXOA, KOWTO Aa AaAe Bb3MOXHOCT 3a M3MNOA3BaHE Ha GUHAHCOBUTE TEXHOAOTMM U 3a 3apbAbOYaBaHe U pasLinpsiBa-
He Ha KanuTanoBuTe nasapu B EC 1 KOWTO pa peannsupa noteHumana Ha uudposursaumsTa.
3a U3roTBAHETO Ha NAaHa 3a AencTBME 3a GUHAHCOBUTE TEXHOAOTMM KomucKaTa npoBeae obLecTBeHa KOHCyATauus npes mapt 2017 r. ¢
Lien Aa cbbepe CTaHoBWLLATa Ha 3aUHTEPEeCOBaHWUTE CTPaHU OTHOCHO Bb3AEMCTBUETO HA HOBUTE TEXHOAOTUK BbPXy GUHAHCOBUTE YCAYTH. B
OTrOBOPUTE CU MHOTO OT TAX NoAYepTaxa, 4e GUHaHCOBUTE TEXHOAOTUM U TEXHOAOTUYHUTE MHOBALMM KaTo LAAO ca GaKTopu 3a pa3BUTUETO
Ha $PUHAHCOBUA CEKTOP U pa3KpuBaT MHOIO rOAEMU Bb3MOXHOCTU MO OTHOLLEHWE Ha AOCTbMAa A0 PUHAHCUpaHe, onepaTuBHaTa edekTmB-
HOCT, IKOHOMWYHOCTTa U KOHKYPEHTOCNOCO6HOCTTa.
B XoAa Ha noaroTeBuTenHata pa60Ta Nno npeanoXeHNeTo 3a KONEKTUBHOTO d)VIHaHCVIpaHe Osixa U3NON3BaHN 1 marepuann, CBbp3aHu C U3nbii-
HEHWeTO Ha NnaHa 3a feicTere 3a CKIM 3a 2015 r., obLyecTBeHaTa KOHCYNTaUWs 3a MexanHHus nperned Ha CKI, v koHcynTaumsTa 3a du-
HaHCOBUTE TexHonorun ot Mapt 2017 r.

3UMEH NAKET HA EBPOMNENCKNS CEMECTBP: NPEMNEL HA HANPEQBLKA HA IbPXXABUTE YNEHKW NMPU U3MBIHEHUETO HA
TEXHWUTE NKOHOMUYECKW U COLINANTHU NPUOPUTETU

Esponeiickata komucus ny6nnkyBa CBOS rOAMLLEH aHanM3 Ha UKOHOMWUYeCcKaTa W coLmanHata CUTyauus B AbpXaBuTe YreHKM, BKIIOYMTENHO
aHanus3 Ha Hanpeabka Npn N3NbNHEHNETo Ha CI'IGLWI(*)VI‘JHI/ITG 3a BCAKa AbpxKaBa NPenopbKu 1 OLeHKa Ha Bb3MOXHUTE ,qmcﬁanchm.
EBponeVlcxaTa MKOHOMUKa HapacTtBa CbC CTabWNHM TEMNOBE W NONOXUTENHUTE MKOHOMUYECKU NnepcnekTneun ca CbMbTCTBAHU OT nop,o6p;uaa—
He Ha nasapa Ha Tpyfa 1 couuanHaTa cutyauus. Tesn paseuTUs ca pesynTat oT NpeanpueTuTe OT AbPXaBuTe YNEeHKU npe3 NocneaHuTe
roavHW pedopMi 1 faBaT Bb3MOXHOCT 3a AOMbIHUTENHO 3acunBaHe Ha YCTOMYMBOCTTa Ha MKOHOMMKNTE 1 0BLecTBaTa Ha EC. Bbnpeku
TOBA NOM3NTE OT Bb3CTAHOBABAHETO HE Ca pasnpeaeneHu eaHakso B o6LLECTBOTO M CTPYKTYpHUTe cnabocTy npeyat Ha pacTexa 1 conmxa-
BaHeTO B HAKOM AbpxaBu uneHku. ETo 3awo gbpxasute oT EC Tpsibea Aa ce Bb3n0n3BaT OT HacTosLaTa nonoXuTenHa AMHamuka, 3a aa
YKpenAaT AONbITHUTENTHO OCHOBUTE HA CBOUTE UKOHOMMUKN.

[oknagute 3a 27 cTpaHm (3a BCUYKM AbpXKaBu YEHKM C U3KMIOYeHe Ha Mbpums, 3a KOSITO Ce npunara nporpama 3a nogkpena Ha ctabun-
HOCTTA) CbbpXaT roANLLHNS aHanu3 Ha cnyxoute Ha Komucusita Ha MKOHOMIUYECKOTO W COLIMANHOTO MOMOKEHUE B bPKaBUTE UNEHKH, B
TOBA YNCIO Ha Hanpeabka Npu U3MbIIHEHWETO Ha CNELMMUYHUTE 3a BCSKa Abpxasa NPenopbKu Npes roauHuTe. To3n aHanus ce 0CHoBaBa Ha
WHTEH3WBEH [Marnor Ha TEXHUYECKO U NOMUTUYECKO PABHULLE C AbPXaBUTE YNEHKU 1 CbC 3aMHTEPECOBaHUTE CTPaHU Ha BCUYKW paBHULLA
KaTo YacT OT eBPONEeNCKNS CEMECTBP 33 KOOPAWMHALMS Ha NONUTUKUTE.

3a 12 gbpxxasu YNeHKM, 3a KOUTO Npe3 HoeMBpY BeLle B3ETO peLleHre 3a M3BbPLUBAHETO Ha 3aAbnboYeH npernes, AoKNaanTe No Jbpxasu
BKIOYBAT OLIEHKa 3a Hannyne Ha Bb3MOXHM MaKpOUKOHOMUYECKI AnchanaHcy 1 NakeTbT CbabpXa akTyanusupaHa kateropusawus Ha cTpa-

HUTe B CbOTBETCTBME C T.Hap. NpoLeaypa NP1 MaKPOMKOHOMUYECKN ancGanaHcu.
4


https://ec.europa.eu/info/publications/action-plan-building-capital-markets-union_en
https://ec.europa.eu/info/publications/mid-term-review-capital-markets-union-action-plan_en
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3a mbpBM MbT B JOKNaguTe MO AbpXaBu Ce MOCTaBs CeLManHo yaoapeHue Bbpxy MHTErPUPaHETO Ha NMpUopnTETUTE Ha EBponelickus cTbnb

Ha coumanHuTe npasa, NpoBbA3rnaceH npe3 Hoemspu 2017 T.

Tasu roauHa ce NocTaBs KOHKPETEH aKLEHT BbPXY aHanu3vpaHeTo Ha NpeaM3BIUKaTENCTBaTa NO OTHOLIEHWE HA YMEHWUATA U HAUYMHA, N0 KOUTO

(hYHKLMOHMPAT MPEXMTE 3a COLManHa CUrypHOCT Ha HaLMOHaIHO paBHuLe. [laHHn oT Habopa OT counanHy nokasaTenu ce U3non3eaT ChbLuo

1 3a NpocreasBaHe Ha pesynTaTuTe Mo OTHOLLEHWE Ha 3aeTOCTTa W B coLnanHata cdepa.

HactoswusT aumeH nakeT oT eBponenckus cemecTsp 3a 2018 r. cregsa nybnukyBaHeTo Npe3 HOEMBPU Ha roamLiHNS 0630p Ha pacTexa 3a

2018 r. n npenopbkaTa OTHOCHO MKOHOMUYECKaTa NONMTMKA B €BPO30HATa, C KOUTO Ce ONpeaensT NPUopUTETUTE Ha EBPONENCKO PaBHULLE 3a

cnepapawata roguHa. Cera nakeTbT M3MECTBA BHUMAHMETO BbPXY HALMOHAMHOTO M3MEPEHNE HA CEMECTbPA W NPeoCTaBs 0CHOBATa, BbpXy

KOSITO AbPXaBUTE YNeEHKM Lie pa3paboTaT CBOMTE FOAMLLHM HALMOHANHW Nporpamm 4o cpefarta Ha anpun. 3aeaHo ¢ AOKNaauTe nNo Abpxasu,

HaLKoHarnHuTe nporpamu Le 6baaT B 0CHOBATa Ha NpeanoxeHusTa Ha KomucusiTa 3a crieaBaLyyvs Kpbr OT cneumduyHm 3a Besika Abpxasa

NpenopbKi Npes Mai.

3amecTHuk-npeacenatenat Banguc [JomopoBckuMc, 0TroBapsLy 3a eBpOTO W COLMAnHNS AMarnor, a CbLUo v 3a (MHaHcoBaTa CTabumnHocT,

(hMHAHCOBMTE YCMyri 1 CblO3a Ha KanuTanoBuTe nasapu, 3assu: CUMHM MKOHOMUKM Ca OHE3W, KOUTO NpofgbixaBaT Aa paboTaT 3a npeogons-

BaHETO Ha cBOWUTE CNabocTn, AOpM KoraTo BpeMeHata ca 4obpu. B HacToALMS MOMEHT, KoraTo eBponelickata MKOHOMUKa HapacTBa C Hal-

BMCOKW TEMMOBE 3a NOCNeHNTE AECET FOAMHN, UMEHHO TakaBa TpsbBa fa ObAe HawaTa cTpaTerns — kakTo Ha pasHuwwe EC, Taka v Ha Ha-

LiMOHAIHO paBHULLE.

Muep MockoBucu, kKOMUCAPAT, OTFOBapSLL, 3@ MKOHOMUYECKUTE M (IMHAHCOBIUTE BBMPOCK, AaHBYHOTO 0BraraHe M MUTHNYECKNS Cbi3, 3as-

Bu: EnuHagecet obpxasn — unexku Ha EC, Bce oLe ca 3acerHaTut OT MakpOUKOHOMUYECKM ancbanaHcy, KOeTo ri npaeu Ys13BUMI B Cry4an

Ha cbTpeceHus. EBponeiickaTa kommcns 0TOens3Ba, Ye KopurpaHeTo Ha Tean gucbanaHcu e B xog bnarogapeHne Ha NpoabKaBaluTe

pecopMK 1 MIKOHOMMYECKO Bb3CTaHOBsIBaHe, KoeTo npasu EBpona no-cunHa. Tosa ca 4obpu HoBUHW. BposT Ha cTpaHuTe, 3a KouTo ce npu-

nara Tasu npouenypa, cnef kpusarta Hamansea. briarogapeHue Ha nocTurHaTis Hanpeabk, Hue noctasame bvnrapus, ®paHums, MopTyranus

1 CrioBeHWs B NO-MONOXMTENHA KaTeropusi. BbB BCUYKM AbpaBu ca He0OX0AMMM NoBeYe yCunmust. 3a MANMOHW eBPONENLIM XMBOTBLT OCTaBa

exenHeBHa GuTka, nopaawn KOeTo BCUYKK NMpaBMTENCTBA TpsAbBa fa nonoxar noeeye yeunus 3a 6opba ¢ HepaBeHCTBOTO, be3paboTuyata u

HecurypHocTTa Ha paboTHuTe MecTa.

Mapwan TeiceH, KoMMCapAT, OTrOBapSLL 3a 3a€TOCTTa, COLMAanHUTEe BbNPOCH, yMEHUSTA M TpyaoBaTa MobunHocT, aobasu: C nposbarnacs-

BaHeTo Ha EBponelickis cTbNG Ha coLmanHuTe NpaBa NoCTaBUXME MHBECTUPAHETO B YMEHUSI, HAMansiBaHETO HA HepaBEHCTBaTa, columarnHa-

Ta CnpaBeIMBOCT M NpuobLLaBaLLMs pacTex Ha YENHO MACTO B nporpamata cu. Cera Tpsibsa aa cregum pesynTatuTte Ha AbpKaBUTE YNEHKN

Mo OTHOLLEHWE Ha NPUHLMNUTE 1 NpaBaTa, BKMKYeHM B CTbN0a, 3a Aa 1 NPEBBbPHEM B NPAKTUYECKa pearHocT.

Hanpeabk npy U3MbIHEHNETO Ha cneyudnyHUTe 3a BCAKa AbpxaBa NPenopbKu

KakTo BCsika roguHa, goknaauTe no Abp)kasy OLEeHsIBAT Hanpeabka Ha SbpxaBuTe UneHku B bopbaTta ¢ TEXHUTE OCHOBHM MKOHOMWUYECKM W

CcOLManHu Npeam3BMKaTenNCTBa U B M3MBITHEHMETO Ha CeLMUYHNTE 3a BCsKa bpxXaBa NPenopbKu, HanpaBeHN B MUHANOTO. AHaNN3bT Ha

Hanpedbka Npe3 roAunH1TE Nokassa, Ye AbPKaBUTE YNEHKN Ca NOCTUTHaNM NOHe ,M3BECTEH HaNPeAbK" N0 OTHOLLEHWE Ha NOBEYE OT ABE Tpe-

T OT NPenopbKUTE.

Pechopmute ce n3mbnHaBaT e(hekTMBHO B HAKOM KkrioyoBu obnacTi. OT Ha4anoTo Ha eBponenckus cemecTbp npes 2011 1. AbpxaBUTE YNEeHKN

ca NOCTUrHamnM Hain-ronsm Hanpegbk B 06nactTa Ha MHaHCOBIUTE YCNyri U BbB (hUCKanHaTa nonuTuka v BImKeTHOTO ynpasneHue. 3Hauu-

TeneH Hanpeabk Be NOCTUrHaT M Mo OTHOLLEHWE Ha JOocTbNa 0 (MHAHCMpPaHe, 3aKOHOAATENCTBOTO 3a 3aly/Ta Ha 3aeTOCTTa W paMKuTe 3a

TPY4OBMTE AOTOBOPW. AKLEHTU Ha MOMMUTUKUTE 33 BCUYKA AbPXaBM YNEHKM Ca BKITIOYEHU B JOKMAAMTE MO Sbpkasu.

Komucusita npue cbluo v pabotHata nporpama 3a 2018 r. Ha Mporpamata 3a noakpena Ha cTpykTypHute pecdbopmu (MMCP), no kosTo Ha

ObpXaBuTe YneHku Wwe Gbae npefocTaBaHa NoaKpena 3a NPOBEXAAHETO Ha pedhopmu, No-CreLmnanHo 3a pechopMuTe, onpeseneHm kato

NPUOPUTETHM B CneLudnyHUTe 3a BCSKa AbpKaBa NPenopbKy.

Mpe3 2018 r. oT Tasu nogkpena Le ce Bb3nonaseat Hag 140 npoekTa B 24 AbpKaBy YNEHKN.

KopuripaHe Ha makpoukoHoMu4eckuTe aucbanaHcu

Mpe3 HoemBpU MUHanaTa rogunHa Komucusita 3anoyHa 3agbnboyerm nperneam 3a 12 abpkasu YNEHKK C LiEN fa aHanuaupa ganu Te ca 3a-

CerHaTi 0T MaKpOMKOHOMMYECKM AuchanaHcm 1 KOMKo cepuosHu ca Te. B 12 gbpxkaBi YneHku, KoMTo Tasu roguHa bsxa npegMet Ha 3agbnbo-

YeH aHanu3, belue yCTaHOBEHO HaNMMUMETo Ha auchbanaHcu unu npekomepHn aucbanaqcu npes MuHanarta roguHa. Komuensita cturia oo

3aKYeHNeTo, Ye B 11 0T 12-Te ObpxaBy YneHKu, KouTo 6xa NoanoxeHN Ha 3aabnboyeH nperneq, ca Hanuue aucbanaHcy (8 oT Tax) unu

npekomepHm gucbanancy (3 ot T5x). O6obLYEeHNeTo Ha 3agbnboYeHUTe Npernean e, KakTo creaga:

o B XbpBatua, Kunbp n Utanusa ca ycraHoBEHN NPEKOMEPHN MKOHOMUYECKM ancbanaHcy.

) B Bwnrapus, ®paHuus, Mepmanus, Upnangusa, Hupepnangus, NMoptyranua, Ucnavua v LLiBeyus ca Hanuue MKOHOMUYECKN AKUC-
BanaHcu. 3a Bbnrapus, ®panums v MopTyranua cutyauusTa Beye He e Taka HanperHata B CpaBHeHWe C NpekoMepHuTe aucbanan-
CH, OTYETEHU MUHanaTa roguHa.

o B CnoBeHus Beye He ce HabnoaaBaT MKOHOMMYECKM auchanaHcy.

3a bwarapus v MopTyranus Komucnsita noguepTasa, Ye BCe OLLe ca He0OX0AMMM SOMbIHUTENHM YCunus, 3a fja Ce OCUrypu yCTONYMBA KO-

peKuus Ha gucbanaHcuTe.

EBponeiicku cTbnb Ha counanHuTe npaBa

CouwnarnHoTo n3mepeHne Ha eBPONECKIS CEMECTBP Tasu roguHa Oelle 060raTeHO AOMBITHATENHO C MHTETPUPAHETO Ha NPUOPUTETUTE Ha

EBponeiickus cTbnb Ha couuanHuTe npaea. B foknaguTe no gbpxasy ce M3NOM3BAT ChLLO W JaHHUTe, cbbpaHK nocpeacTBoM Habopa ot

coumanHu nokasaTenu 3a npocrnegsBaHe Ha 3aeToCTTa M coLpmanHuTe pesyntati. Cutyauunte u NpUOPUTETUTE ECTECTBEHO Ce pasnuyaBar v

aHanusbT oTYMTa Tean pasnnyust. ObnactuTte, KOUTO NopaxaaT 0CoBEeHa 3arpMKEHOCT B HAKOW bp)KaBW YNEHKM, BKITKOYBAT OCUTYPSIBAHETO

Ha NOAXOASALLM YMEHUS, NpOLblKaBaLlaTa pasnuka B paBHMLLATa Ha 3aeTOCT MEXAY MOMOBETE, CUITHO CErMEHTUPaHMS Nasap Ha Tpyaa v

pucka oT 6eHOCT cped paboTeLyuTe, cnaboTo OTpaxeHWe Ha coluanHuTe TpaHcepy 3a HamanseaHe Ha 6eaHoCTTa, cnabus pacTex Ha

3annaTute 1 HeeEKTUBHWSA CoLMarneH guanor.

KakBo cnegBa?

[oknaguTe No AbpxaBy CbAbPXKAT OLiEHKaTa Ha KomMucusiTa Ha MoSTIOXEHNETO BbB BCsKa AbpKaBa YrieHKa U NPeAoCTaBsAT OCHOBA 3a y4acTu-

€T0 Ha BCUYKM 3auHTepecoBaHn cTpaHu. Ovakea ce CbBeThbT fa 06Ccbam foKnaanTe 3aeOHo C pesynTtaTtuTe OT 3aabnboyeHuTe nperneau.
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https://ec.europa.eu/commission/priorities/deeper-and-fairer-economic-and-monetary-union/european-pillar-social-rights_bg
https://ec.europa.eu/commission/priorities/deeper-and-fairer-economic-and-monetary-union/european-pillar-social-rights_bg
https://ec.europa.eu/info/publications/2018-european-semester-annual-growth-survey_bg
https://ec.europa.eu/info/publications/2018-european-semester-annual-growth-survey_bg
https://ec.europa.eu/info/publications/2018-european-semester-recommendation-euro-area_bg
https://ec.europa.eu/info/sites/info/files/srsp2018_annual_work_programme.pdf
http://europa.eu/rapid/press-release_IP-17-4681_bg.htm
https://composite-indicators.jrc.ec.europa.eu/social-scoreboard/
https://composite-indicators.jrc.ec.europa.eu/social-scoreboard/

WnadopmarnoneH OoaetrH “EBponeticku HoBuHN, 6p. 03, mapt 2018 roz. BesnaaTHO MecedyHO HU3AaHNe

KomucusTa e npoBeae ABYCTpaHHN CPELLUM C SbPKABUTE YNEHKM OTHOCHO CbOTBETHUTE JOKMaauW. 3aMeCTHUK-NpeaceaaTenuTe u Kommcapm-
T€ LLe NOCETAT JbpKaBUTE UINEHKH, 3a [ja Ce CpeLHaT C NpaBuUTeNCTBATa, HaLMOHANHUTE NapfiaMeHTM, COLMAanHUTe NapTHLOPM W ApYrv 3anH-
TEPECOBaHM CTPaHM, C KOUTO Lie 06CHAAT KOHCTATaLMMTE B JOKMaauTe.

KaTto cregpalla cTbnka gbpKaBuTE YNEHK LLe NPeacTaBaT CBOUTE MKOHOMUYECKM U COLMAnH1 NPUOPUTETM Ha NONIUTVKATA B HALMOHAMHUTE
CM nporpamu 3a pechopmm 1 Nporpamit 3a CTabuUHOCT M/MnK Nporpamm 3a KOHBEPreHLWS (3a onpeaensiHe Ha BOIKETHI NPUOPUTETH) A0 Cpe-
[aTa Ha anpun ¢ orneq Ha yCTaHOBEHNTE NPeaM3BIKaTENCTBA, KaTo OTYMTAT CbLLO U NPUOPUTETUTE B roAMLLIHKS 0630p Ha pacTexa 3a 2018 .
1 NpenopbkaTa OTHOCHO MKOHOMWYECKATa NONMTMKA Ha eBpo3oHaTa. Komucusita npenopbysa Te3un nporpamu fa 6baat naroTBeHu ¢ noakpe-
naTa Ha HaLMoHamH1TE NapnamMeHTV U BCUYKM OCHOBHY 3aMHTEPECOBaHM CTPaHM, KaTo HanpyuMep, KbaeTO € YMECTHO, CbC CoLManHuTe napT-
HbOPY, PETUOHANHWTE 1 MECTHUTE OPraHu 1 OpraH13aLymn Ha rpaxgaHcKkoTo obLLecTBo.

Mpe3 mait KomueunsTa Le npeanoxu HoB Habop OT cneuudmnyHm 3a BCska AbpkaBa NpenopbKu.

KoHTekeT

SUMHMAT NaKeT € YacT OT eBPONENCKUS CEMECTBD — FOAMLIHMS LIMKBI HA KOOPAMHALMS Ha MONMTUKMTE Ha paBHuweTo Ha EC. Ton cneapa
nybnukyBaHeTo Npe3 HOEMBPM Ha roamiiHus 0630p Ha pacTexa 3a 2018 r. n Ha NpenopbKkaTa 3a €BpO30HATA, C KOUTO Ce ONpesensT npuopu-
TETUTE Ha EBPONENCKO paBHULLE 3a criefgallaTa roguHa. Cera nakeTbT U3MECTBA BHUMAHWETO BbPXY HALMOHAMHOTO M3MEPEHWE Ha eBPO-
NENCKMs CeMeCTbP.

Tol ce ocHOBaBa Ha Hali-akTyanHUTe AaHHK OT 3UMHATa NpeJBapuTeniHa MKOHOMMYeCka NporHosa Ha Komucuata 3a 2018 r. u Ha aHanusuTe
W NPenopbKUTE B ECEHHUS MaKeT Ha eBponenckus cemecTbp 3a 2017 r. [loknaauTe No AbpKasu e NOCHyXaT 3a OCHOBA 3a LbpKaBUTe YneH-
kv npu pa3paboTBaHETO Ha TEXHWTE HALUMOHANHK Nporpamm 4O cpeaaTta Ha anpun u 3a Komucusta npu U3roTBSHETO Ha CreunduyHuTe 3a
BCAKA AbpXaBa NpenopbKy No-KbCHO Npes nponeTTa.

JonbrnHutenta nHgopmaums

WHdopmaumorHa benexka: 3umMeH nakeT Ha eBponenckns CeMecTbp

[oknaau no gbpxasu

O0wo cbobLeHNe OTHOCHO LOKMAANTE MO AbPXKAaBM

[Joknaau 3a cneumanyo Habnogexue B pamkute Ha MM

FopmwiHa pabotHa nporpama 3a 2018 r. Ha [Mporpamata 3a nogkpena Ha cTpykTypHuTe pecdopmu (MMCP)

Fopmwen 0630p Ha pactexa 3a 2018 1.

Joknan 3a Mexanu3ma 3a npegynpexaeHve 3a 2018 r.

[Mpenopbka 3a eBpo3oHaTa 3a 2018 .

[poeKT Ha CbBMECTEH [okaz 3a 3aeTocTTa 3a 2018 T.

EBponeiicku cTbnb Ha coumanHuTe npaea

Bu3yanHo npeAcTaBsHe Ha LMKbNA Ha eBPONENCKUs CeMecTbp

TematnyHn MHPOPMALIMOHHN JOKYMEHTH

Cnepete cbobuieHusTa Ha 3amecTHUK-Npeacepatens Jombposckuc B Twitter: @VDombrovskis

Cnepete cbobueHusTa Ha komucap TeiiceH B Twitter: @mariannethyssen

Cnepete cbobLeHusaTa Ha kommucap Mockosuck B Twitter: @pierremoscovici

Cnepete cbobuenusTa Ha ' MkoHoMmM4eckm u duHaHcoBM Bbrpock” B Twitter: @ecfin

??ZWW&W

EBponenckun nHopmaumnmoHeH 1 MHOBaLMOHEH LieHTbp Bpaua
ENTERPRISE EUROPE NETWORK

Ten.: 092 660271, 660273 ®akc: 092 626308
E-mail: een.vratsa@gmail.com, cci-vr@online.bg

SRR

B

EBponeickaTta kommcus, HATO nvue, AencTBallo OT UMeTO Ha EBponerickata KOMUCKS, HE HOCAT OTFTOBOPHOCT 3a Ha4uMHUTE, No
KOWUTO CbhAabpKallaTta ce Tyk nHdopmauma 6m morna ga ce manonsea. MHeHusTa B Tasu nybnukaumsa ca Te3n Ha aBTopa U He e
3a4bIKUTENHO Aa oTpassaBaT NoNnTUKMTE Ha EBponerickata Komucus.
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https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester_bg
https://ec.europa.eu/info/publications/2018-european-semester-annual-growth-survey_bg
https://ec.europa.eu/info/publications/2018-european-semester-recommendation-euro-area_bg
https://ec.europa.eu/info/sites/info/files/economy-finance/ip073_en.pdf
http://europa.eu/rapid/press-release_IP-17-4681_bg.htm
http://europa.eu/rapid/press-release_MEMO-18-1581_en.htm
https://ec.europa.eu/info/publications/2018-european-semester-country-reports_bg
https://ec.europa.eu/info/files/2018-european-semester-communication-country-reports_bg
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/macroeconomic-imbalance-procedure/specific-monitoring_bg
https://ec.europa.eu/info/sites/info/files/srsp2018_annual_work_programme.pdf
https://ec.europa.eu/info/publications/2018-european-semester-annual-growth-survey_bg
https://ec.europa.eu/info/publications/2018-european-semester-alert-mechanism-report_bg
https://ec.europa.eu/info/publications/2018-european-semester-recommendation-euro-area_bg
https://ec.europa.eu/info/publications/2018-european-semester-draft-joint-employment-report_bg
https://ec.europa.eu/commission/priorities/deeper-and-fairer-economic-and-monetary-union/european-pillar-social-rights_bg
https://ec.europa.eu/info/files/2018-european-semester-timeline_bg
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester/thematic-factsheets_bg

